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L̈HKvLG�JIbIJQHMKWJMS]MbbKHzQMNSxNIJIHLGMLkQT[LGPNSkLGW
JIHLGMNTJIHLGKNTKGkJIHLGaNIQHIJQTHRKHRIN]JIWSNKHILvvSGI
bSGPHLMGTJIkSPIvMJxLkLHaMbLGbIPHLMSQkLQIKQIQTKGkKJI
JI�SLJIkbMJGMJvKNbSGPHLMGLGWMbHRIgLQSKNQaQHIvT
vKLGHIGKGPIMbPINNbSGPHLMGbMJWJMwHRTI]LHRINLKNLGHIWJLHaT
]JMkSPHLMGMbJIkxNMMkPINNQTLvvSGLHaTKGkJI]JMkSPHLMG}m

©SvKGQvSQHMxHKLGgLHKvLG�LGHRIkLIHTILHRIJKQ]JIbMJvIk
gLHKvLG�LGKGLvKN]JMkSPHQTQSPRKQvIKHTIWWQTKGkkKLJaTMJ
KQ]JMgLHKvLG�PKJMHIGMLkQTvKLGNa�zPKJMHIGITLG]NKGH
]JMkSPHQTQSPRKQWJIIGNIKbaKGkvKGaHa]IQMbaINNMwzPMNMJIk
gIWIHKxNIQKGkMJKGWIzPMNMJIkbJSLH}FG_MSHRIKQH�QLKG
PMSGHJLIQTHRIKgIJKWI]IJPK]LHKJLPIPMGQSv]HLMGLQ[ZY~Wª
aIKJT]JMgLkLGWGIKJNaHwMzHRLJkQMbPKNMJLPLGHK~I}Z R̂IRLWR
PMGQSv]HLMGMbJLPILv]NLIQKNKP~MbkLIHKJakLgIJQLHaHRKHLG
PMvxLGKHLMGwLHRHRI]MMJvLPJMGSHJLIGHPMGHIGHMb]MNLQRIk
JLPILGWIGIJKNTKGkNKP~MbKGa]JMgLHKvLG�Q]IPL�PKNNaTLQK
JLQ~bKPHMJbMJgLHKvLG�kI�PLIGPa«̈�j¬}\JMNMGWIkMJ
QIgIJIkI�PLIGPaPKGNIKkHMkLQMJkIJQQSPRKQPRLNkRMMk
xNLGkGIQQTKGIvLKTKGkwIK~IGIkRMQHJIQLQHKGPIHMLGbIPHLMGT
wRLPRPKGLGPJIKQIHRIQIgIJLHaMbLGbIPHLMSQkLQIKQIQKGkJLQ~
MbkIKHR}XT|

OLPINIKgIQTKGkLGkIIkHRI]RMHMQaGHRIHLPHLQQSIQMbKNN
]NKGHQT]JMkSPIKGkKPPSvSNKHI�zPKJMHIGI}©MwIgIJTJLPILG
LHQvLNNIkbMJvTKQLHLQSQSKNNaPMGQSvIkTLQPRKJKPHIJLdIkxa
HRIPMv]NIHIKxQIGPIMb]JMgLHKvLG�PKJMHIGMLkQ} R̂I
PKJMHIGMLkxLMQaGHRIHLP]KHRwKaLGLvvKHSJIJLPIIGkMQ]IJv
bSGPHLMGQS]HMHRIQaGHRIQLQMbWIJKGaNWIJKGaNkL]RMQ]RKHI}
­RLNIHRLQPMv]MSGkLQGMHQMNINakIgMHIkHMPKJMHIGMWIGIQLQT
LHPKGxISQIkKQKQSxQHJKHIHM]JMkSPIHRISGPMNMJIk
PKJMHIGMLk]RaHMIGIxaI�]JIQQLGWHRIRIHIJMNMWMSQIGdavI

]RaHMIGIQaGHRKQI«���¬LGJLPIIGkMQ]IJv}l M̀v]NIHLMGMb
HRI]KHRwKaNIKkLGWHMHRIQaGHRIQLQMb���z�����zNaPM]IGIgLK
I�]JIQQLMGMbHRI]RaHMIGIkIQKHSJKQI«����¬WIGIbJMv®������
��������wKQkIQPJLxIkxā IIHKN}�FGLHLKN]JMMbMbPMGPI]H
wMJ~SHLNLdIkHRI���WIGIbJMv °������±����±���������±�
«kK�MkLN¬TwRLPRwKQNKHIJbMSGkHMxIJKHIzNLvLHLGWbMJHRI
KPPSvSNKHLMGMb�zPKJMHIGI}\KLGIIHKN}{kIQPJLxIkLv]JMgIk
PMGQHJSPHQLGPMJ]MJKHLGWHRI²������]RaHMIGIQaGHRKQIWIGI
«²����³¬HRKHaLINkIkHJKGQbMJvKGHQTLGPNSkLGWIgIGHyOmhT
QSxQI�SIGHNakIQLWGKHIkKQFOź ýOmhz|xKQIkMGHRI
SGL�SILkIGHL�PKHLMGQPRIvIkIgINM]IkxaHRIµh̀j}e R̂I
yOmhHJKGQbMJvKHLMGIgIGHLGHRI¶�������PSNHLgKJ·KaxMGGIH
I�]JIQQIk[[}X̧ WªWHMHKNPKJMHIGMLkQLĜ mWIGIJKHLMGQIIkTMb
wRLPRPK}{[�wIJIvL�IkLQMvIJQMb�zPKJMHIGI}{

¹MJGIwgKJLIHLIQwLHRMSH]SJ]MQIbSNNaKNHIJIkGSHJLHLMGKN
]JM]IJHLIQTwRLPRLGPNSkIHRIgKQHvKiMJLHaMbPSJJIGHNa
KSHRMJLdIkWIGIHLPKNNaIGWLGIIJIkPJM]QTHRIPMv]MQLHLMGKN
KQQIQQvIGHLQ]KJHMbHRIwILWRHMbIgLkIGPIK]]JMKPRbMJ
IgKNSKHLGWwRIHRIJHRIJIwIJIKGaSGKGHLPL]KHIkPMGQI�SIGPIQ
MbHRIWIGIHLPvMkL�PKHLMG}[YT[[ R̂II�]IJLIGPIMgIJHRI]KQH
HwMkIPKkIQwLHRWIGIHLPKNNaIGWLGIIJIkPJM]]NKGHQwLHR
LGHJMkSPIkHJKLHQPMGbIJJLGWLGQIPHJIQLQHKGPIKGkªMJRIJxLPLkI
HMNIJKGPIRKQLGkLPKHIkHRKHHRILGPMJ]MJKHLMGMbHRIQIHJKLHQ
RKQNLHHNIxLMNMWLPKNNavIKGLGWbSNI�IPHMGHRIPMv]MQLHLMGMb
~IaGSHJLIGHQKGkKGHLGSHJLIGHQ}[m �QwLHR]JMkSPHQMb
PMGgIGHLMGKN]NKGHxJIIkLGWTvMQHPMv]MQLHLMGKNgKJLKHLMGLQ
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